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Shares generally offer potential to grow your money over longer time periods. However share
prices can also rise and fall a lot in short spaces of time —sometimes in one day. At the end of the
day, history shows us that if you're investing over long time periods, a well diversified Australian
share portfolio generally achieves positive returns.

Quarter Review S&P/ASX 300 Accumulation Index
The S&P/ASX 300 Accumulation Index was up 8.3% over the
September quarter. After a flat first quarter and a weak
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second, the Australian market posted a robust gain in the 35000 -

third quarter. The quarter was guided by several positive
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macro factors with market positioning reflective of a more

optimistic global outlook. 33000

Reporting season dominated investor focus in August.

Earnings were slightly ahead of consensus forecasts, though 32000

there was marked differentiation between sectors. 31000
Resources fared better than Industrials, while banks

reported the best earnings improvement. 30000

Domestic economic data was robust during the September
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quarter. Consumer confidence was strong, reaching its

highest level since January. Retail sales rose in line with this

improved sentiment leading retailers to expect a strong run

in to Christmas. Employment growth continued with

numbers of jobs in the economy rising almost every month in the past year.

Australia now sits close to full employment with unemployment at 5.1%.

The Reserve Bank of Australia left interest rates unchanged at 4.50% throughout the quarter. Expectations of a rate hike are
building with the RBA remaining hawkish. The Australian Dollar resumed its upward trend finishing the quarter just shy of US$0.97.
This represents an appreciation of 15% over the quarter.

The best performing sectors were Transportation, Commercial & Professional Services and Capital Goods. The worst performing
sectors were Pharmaceuticals & Biotech, Media and Telecommunication Services.

Outlook

While a strengthening Australian Dollar potentially makes an investment in Australian equities less appealing to foreign investors,
the Australian offering is hard to dismiss. With a growing economy, monetary policy that remains flexible and status as a major
resources supplier to the growth engines of China and India, Australia is in an enviable position as investors embrace global
equities.

A note from our legal team

This market report has been prepared by Virgin Money Financial Services Pty Ltd ABN 51 113 285 395 AFSL 286869 (VMFS) for The Trust Company (Superannuation)
Limited ABN 49 006 421 638 AFSL 235153 RSE LO000635 as Trustee for Virgin Superannuation ABN 88 436 608 094. This information is current as at 30 September
2010. You should consider the Product Disclosure Statement, which can be found on our website. Please note this information does not constitute personal financial
product advice, and you may wish to consult your financial advisor before making a decision about whether Virgin Super fits your objectives, financial situation and
needs. The information is based on reports provided by Macquarie investment Management Limited ABN 66 002 867 003 AFSL 237492. We haven't verified its
accuracy so we can’t guarantee that it is correct, and accept no liability for inaccuracies, errors or omissions. It is very important note this information is general market
commentary only and past performance is not indicative of future performance. The opinions, estimates and other forward looking statements are subject to various
risks and uncertainties. It is impossible to predict future events and results, so actual events or results may differ significantly from those mentioned.




