
Quarter 2 review.
Listed property fell by 15.5% this quarter, underperforming the
broader market by 13.7%. Uncertainty in global credit markets
impacted financial stocks across the board. Listed property trusts
were no exception.

Marginal investors remained on the fence, as there was still no
clear evidence as to where underlying asset prices are headed.
For the moment, and no surprises here really, the market
continues to favour strongly defensive (less risky) assets. 

Outlook – more of the same.
For the short term anyway, the volatility looks set to continue
following the sector’s recent sell-offs.  

Confidence booster.
The upcoming reporting season will be closely reviewed by the market, which should shed more light on the property situation
for investors.

Confidence burster. 
Ongoing inflationary concerns both here and around the world, coupled with rising oil prices, places a question mark over consumer and
corporate profits.

How this relates to Virgin Super options.
The more property you have in your asset split, the more relevant this information is. Property comprises a relatively small percentage
of Life Stage Tracker® options.
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At the end of any given financial quarter, the listed property market will have done one of three things –
gone up, gone down or stayed the same.

super

The legal bits.
This market report has been prepared by Virgin Money Financial Services Pty Ltd ABN 51 113 285 395 AFSL 286869 (‘we’) for Trust Company Superannuation Services Limited
ABN 49 006 421 638 AFSL 235153 RSE L0000635 as Trustee for Virgin Super RSE R1001440. The info is current as at 30 June 2008, and applies to money matters in general,
not you specifically. The info source is a third party provider. We haven’t verified its accuracy so can’t guarantee that it is correct, and accept no liability for inaccuracies, errors or
omissions. Before deciding whether Virgin Super fits your financial objectives, situation or needs, we suggest a quiet word with a financial advisor. Important note is that past
performance is not indicative of future performance. 
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