
The legal bits.
This market report has been prepared by Virgin Money Financial Services Pty Ltd ABN 51 113 285 395 AFSL 286869 (‘we’) for Trust Company 
Superannuation Services Limited ABN 49 006 421 638 AFSL 235153 RSE L0000635 as Trustee for Virgin Super RSE R1001440. The info is current as at 
1 April 2009, and applies to money matters in general, not you specifically. The info source is a third party provider. We haven’t verified its accuracy so we 
can’t guarantee that it is correct, and accept no liability for inaccuracies, errors or omissions. Before deciding whether Virgin Super fits your financial objectives, 
situation or needs, we suggest a quiet word with a financial adviser. Important note is that past performance is not indicative of future performance.

Shares offer good potential to grow your money over longer time periods. But, share prices 
can also rise and fall a lot in short spaces of time – sometimes in one day. Just remember 
that what goes down usually goes back up and the sharemarket is famous for doing this. 
At the end of the day, history shows us that if you’re investing for the long term, you’ll usually 
recover any short term losses.

Quarter 1 review.
Despite a very strong market rally in March (+8%), 
the ASX 300 fell 1.8% over the March quarter 
which meant a sixth consecutive losing quarter. 
The markets were driven by poor economic news 
and weak corporate earnings. The RBA reduced 
rates to 3.25% and the Aussie dollar fell by 
2% through the quarter.

Outlook.
The Australian economy has been cushioned by 
the Chinese stimulus package that has led to a 
ramp up in their manufacturing capacity and 
demand for raw materials. However, economic 
news has continued to deteriorate, even though 
the rate of decline has been moderate compared 
with much of the rest of the world.

Confidence boosters.
Valuations remain attractive in the long term and the global fiscal stimulus packages are starting to take effect. 
The key indicator for a recovery is to see signs of further easing in the credit market and evidence that the global financial 
system is stabilising.

Confidence bursters.
While the consensus is that macro economic data in the short term is likely to remain poor, the question remains as to how 
much is priced into stocks.
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